GENERAL PURCHASING TERMS OF
ELCOWIRE FOR SUPPLIES AND SERVICES

These General Purchasing Terms (the "Terms") apply to
products, components, goods, materials, equipment, and
any related documents, as well as services ("Supplies and
Services") ordered by Elcowire AB, reg.no. 556027-2055, or
any of its subsidiaries (together referred to as "Elcowire")
in its capacity as purchaser.

"Agreement" means these Terms, purchase order or any
other similar document of purchase of Supplies and
Services including any appendices attached to these
documents, which is entered into between Elcowire and
the Supplier.

"Party" or "Parties" means the parties to the Agreement.

"Supplier" means the party to the Agreement that supplies
the Supplies and Services.

"Agreed Price" means the price as specified in the
Agreement, including all costs associated with the
fulfilment of the order, such as applicable duties, fees, and
taxes (excluding VAT), as well as packaging and
transportation to the delivery location specified by
Elcowire.

Except where expressly agreed otherwise by Elcowire in
writing, every purchase of Supplies and Services shall be
subject to these Terms. Any modification to these Terms
shall be binding only if expressly stated in a purchase order
issued by Elcowire or set out in an Agreement duly signed
by an authorized representative of Elcowire. No terms and
conditions submitted to Elcowire by the Supplier shall apply
unless accepted in writing by Elcowire.

Order and delivery

1. Order

Purchase orders shall only be binding upon Elcowire if
issued in writing by Elcowire. Each purchase order shall
constitute an offer and shall remain valid for acceptance by
the Supplier for a period of five (5) business days from the
date of issuance, after which the offer shall automatically
lapse unless otherwise agreed in writing.

2. Order cancellation

Elcowire may, at no cost, modify or cancel a purchase order
in whole or in part before the commencement of the
relevant Supplies or, in the case of Services, no later than
thirty (30) days before the scheduled start date. Elcowire
may also terminate the Agreement, in full or in part, at its
discretion by written notice to the Supplier. In such cases,
Elcowire shall only be liable to pay for Supplies delivered
and Services performed, as well as for any documented,
direct, and unavoidable costs reasonably incurred by the
Supplier as a result of such termination in respect of
undelivered items.

3. Delivery terms

Delivery shall be made pursuant to the agreed Incoterms
and delivery location. Where no delivery terms have been
agreed, delivery shall be made DDP pursuant to the
Incoterms applicable at the time of execution of the
Agreement. The Supplier shall bear the risk and costs of
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unloading. The Supplier shall comply with all shipping
instructions provided by Elcowire.

4. Delivery time

Delivery shall be made by the Supplier timely in accordance
with the delivery schedule agreed in the Agreement. Where
no specific delivery time has been agreed, the Supplies
and/or Services shall be delivered or performed at the time
requested by Elcowire. Elcowire shall not be obliged to
accept partial, early or late deliveries.

5. Packaging
The Supplier shall ensure that:

(a) the Supplies are properly packed and secured in
such a manner as to enable them to reach their
destination without damage and in a condition
that meets the agreed specifications for
functionality and quality;

(b) the Supplies are properly classified, labelled, and
packaged by the Supplier in accordance with
international conventions and applicable European
and national legislation;

(c) each delivery of Supplies is accompanied by a
delivery note which shows Elcowire’s order
number, the Supplier's name, the type and
quantity of Supplies (including the code number of
the Supplies, where applicable), gross and net
weight, special storage instructions (if any) and, if
the relevant order is being delivered by
instalments, the outstanding balance of Supplies
remaining to be delivered; and

(d) if the Supplier requires Elcowire to return any
packaging material to the Supplier, that fact is
clearly stated on the delivery note. Any such
packaging material shall be returned to the
Supplier at the cost of the Supplier.

6. Notice of delay

Where the Supplier believes that delivery may be delayed,
regardless of reason, the Supplier shall immediately notify
Elcowire in writing of the possible delay and of the
estimated new delivery date. Where the Supplier does not
give such notice, the Supplier shall indemnify Elcowire for
any loss which Elcowire could have avoided if notice had
been given in due time. This liability in damages shall apply
notwithstanding any limitations of liability in the Parties’
other agreements.

7. Liquidated damages for delay

Where the Supplier fails to deliver the Supplies and Services
in due time, Elcowire shall be entitled to liquidated
damages. The liquidated damages shall be 2% of the
Agreed Price for each week, or part thereof, of the delay.
The liquidated damages shall not exceed 20% of the Agreed
Price. Where only one part of the delivery is delayed, the
liquidated damages shall be calculated on the price of such
part of the delivery which Elcowire cannot utilize due to the
delay. The liquidated damages shall fall due for payment
when Elcowire makes a written demand for payment.



8. Termination of the Agreement due to delay and
liquidated damages upon termination

Where the length of the delay is such that Elcowire is
entitled to maximum liquidated damages pursuant to the
preceding clause, Elcowire shall be entitled to terminate
the Agreement through notice of termination to the
Supplier. Prior to such notice of termination, the Supplier
shall be granted a grace period of not less than one (1)
week to deliver the Supplies and Services. Where the
Agreement is terminated, the liquidated damages for delay
shall not exclude or limit Elcowire's right to compensation
from the Supplier for the damages, losses, costs and
expenses resulting from the termination, if such damages,
losses, costs and expenses exceed the amount of liquidated
damages paid by the Supplier to Elcowire.

9. Termination of the Agreement due to anticipated delay
Elcowire shall be entitled to terminate the Agreement by
notice to the Supplier where it is clear that a delay will
occur which would entitle Elcowire to maximum liquidated
damages for delay. In the event of such termination,
Elcowire shall be entitled to maximum liquidated damages
for delay as well as damages upon termination as set forth
in the preceding clause.

Price and payment

10. Price
The prices shall be as specified in the Agreement and are
fixed.

11. Invoice

The Supplier may issue an invoice to Elcowire only after the
delivery and completion of the Supplies and Services. The
Supplier's invoices shall include the Supplier's bank details,
the Elcowire contact person, the purchase order number
and a clear description of the Supplies or Services invoiced.
Each invoice shall include a relevant and detailed
specification clearly stating the purpose of each charge per
Supply or Service. Invoices lacking sufficient detail or clarity
may be disputed by Elcowire. Where Elcowire’s payment is
in arrears, the Supplier shall be entitled to interest on
arrears on the amount due as from the due date, at the
interest rate which applies pursuant to the Swedish Penalty
Interest Act. The Supplier shall not be entitled to damages
in addition to the interest on arrears unless the Agreement
is terminated.

12. Time for payment

Unless otherwise expressly agreed in writing, Elcowire shall
make payment against invoice no later than sixty (60) days
from the end of the month in which the invoice is received
by Elcowire.

13. Changed circumstances (“hardship”)

In the event of hardship, Elcowire shall be entitled to
demand renegotiation and suspend its performance for the
duration of the renegotiation. Where the Parties have not
been able to reach agreement through renegotiation within
one (1) month from the date on which Elcowire demanded
renegotiation, Elcowire shall be entitled to terminate the
Agreement with immediate effect. Hardship exists where:
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(a) the contractual equilibrium has been
fundamentally altered due to changed
circumstances; and

(b) the changed circumstances are beyond Elcowire’s
control; and

(c) the changed circumstances occur or become
known to Elcowire after the execution of the
Agreement; and

(d) Elcowire could not reasonably have taken into
account the risk of the changed circumstances
occurring; and

(e) Elcowire has not expressly or implicitly assumed
the risk of the changed circumstances.

Warranty and quality

14. Compliance and quality requirements
The Supplier warrants that all Supplies and Services:

(a) correspond fully with their description and any
specifications provided by the Supplier and
approved by Elcowire;

(b) are of satisfactory quality and fit for their intended
purpose, including any purpose expressly or
implicitly communicated by Elcowire, whereby
Elcowire relies on the Supplier's expertise and
judgment;

(c) be safe and conform with all legal, technical,
environmental and other standards applicable to
such Supplies and Services;

(d) are free from defects in design, material, and
workmanship; and

(e) comply with all applicable statutory and regulatory
requirements  relating to  their  design,
manufacture, labelling, packaging, handling,
storage, installation (if applicable) and delivery.

The warranty period for the Supplies and Services shall be
three (3) years from the delivery date of the Supplies and
Services to Elcowire, unless otherwise agreed in the
Agreement.

15. Compliance with laws

The Supplier shall at all times act in full compliance with,
and ensure that the Supplies and Services are compliant
with, all applicable laws, regulations, permits,
administrative decisions and other regulatory
requirements. The Supplier shall at its own cost provide its
personnel with all necessary safety equipment.

Where applicable, the Supplier shall be responsible for any
required REACH registration of the Supplies and for
compiling a safety data sheet. The latest safety data sheet
shall at all times be made available to Elcowire.



16. Transfer of rights and obligations

The Supplier may not assign or transfer any of its rights or
obligations under the Agreement without the prior written
consent of Elcowire. The Supplier shall remain fully liable
for any acts or omissions of its subcontractors as if they
were its own.

17. Licences and authorisations

The Supplier warrants that it holds, and maintains at all
times, all necessary licences, authorisations, consents, and
permits required to perform its obligations under the
Agreement. The Supplier further warrants that it possesses
all rights, title, know-how, and intellectual property rights
necessary in relation to the Supplies and Services, and that
the Supplies and Services do not infringe any third-party
rights.

All rights, title and interest in and to all copyright (including
the right to modify the work and transfer the right to a
third party) and any other intellectual property rights in or
related to the Services which are developed during the
Parties' cooperation by either Party or jointly by the Parties,
shall vest in and be the sole and exclusive property of
Elcowire, unless otherwise agreed in writing. These rights
include the right to modify, copy, amend, translate, further
develop, prepare derivative works of, assign, distribute and
sublicense.

18. Liability period

The Supplier shall only be liable for defects which existed at
the time of delivery, and which manifest themselves within
three (3) years from the delivery date. Parts which the
Supplier has replaced or repaired shall be subject to a
liability period of three (3) years from the date of
replacement or repair.

19. Rectification of defects

The Supplier shall have the obligation, but not the right, to
rectify defects through repair or replacement of the
Supplies and Services. The Supplier shall rectify the defect
promptly at the location where the Supplies and Services
are located. The Supplier shall bear the costs of
rectification, including the costs of troubleshooting and
transport, as well as labour and any costs incurred as a
result of the rectification requiring modification to objects
other than the Supplies and Services.

20. Remedies in the event of insufficient rectification
Where the Supplier breaches its obligation to rectify a
defect and fails to comply with Elcowire's request to rectify
within a reasonable deadline specified by Elcowire,
Elcowire shall be entitled to:

(a) rectify the defect at the Supplier's expense and
risk, at a reasonable cost in light of the significance
of the defect and/or the value of the Supplies and
Services;

(b) demand a price reduction for the Supplies and/or
Services; or

(c) claim damages for all loss.

21. Incomplete rectification
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Where complete rectification of the defect is not
reasonable or possible, and Elcowire does not terminate
the Agreement, Elcowire shall be entitled to damages for all
loss.

22. Termination of the Agreement due to incomplete
rectification and damages upon termination

Where the defect is not rectified, Elcowire shall be entitled
to terminate the Agreement. In the event of such
termination, Elcowire shall be entitled:

(a) to a refund of any purchase price paid; and

(b) to damages for all loss.

23. Supplies and Services liability

Notwithstanding any other provisions regarding liability in
damages, the Supplier shall be liable for third-party
property damage or personal injury resulting from any
defect in the Supplies and Services. In the event that
Elcowire incurs liability to any third party for property
damage or personal injury as a result of any defect in the
Supplies and Services, the Supplier shall hold Elcowire
harmless.

24. Force majeure

A Party is entitled to postpone the performance of its
obligations and is relieved from the consequences of non-
performance of its obligations under the Agreement where
such performance is prevented, rendered significantly more
difficult, or rendered unduly costly due to a circumstance
beyond the control of the Party, and which the Party could
not, nor reasonably should have been expected to, foresee
at the time of execution of the Agreement. Such
circumstance (“Force Majeure Event”) shall include,
without limitation, war or warlike situations, civil war,
military mobilisation or military conscription of a similar
scope, insurrection and riot, terrorism, sabotage, fire, flood,
natural disaster, epidemic, pandemic, breakdown of means
of transport, discontinuation of the supply of energy, strike,
lock-out or other general or local industrial action
(notwithstanding that the Party itself is a party to the
action), requisition, seizure, public authority order, trade
restrictions, payment restrictions, currency restrictions, or
any circumstance comparable therewith. Any delay in
delivery on the part of any party assisting the Supplier in
the performance of the Agreement which is caused by any
such Force Majeure Event shall also constitute grounds for
discharge from liability.

Inspection

25. Inspection upon use

Elcowire shall inspect the Supplies and Services, including
any related documentation, at the time they are put into
use or operation. Elcowire shall be under no obligation to
perform any inspection upon delivery.

26. Notification of defects
If Elcowire identifies any non-conformity or defect in the
Supplies and Services, it shall notify the Supplier within two
(2) months from the date such issue is discovered.
Inspection or failure to inspect shall not be deemed a
waiver of Elcowire’s rights.



27. Effect of inspection and payment

Any inspection, testing, or payment made by Elcowire shall
not constitute acceptance of the Supplies and Services, nor
limit or affect the Supplier's obligations or liability under
the Agreement. Elcowire may reject any Supplies and
Services that do not comply with the Agreement.

28. Transfer of risk

Risk shall pass to Elcowire upon formal acceptance where
the Supplies and Services involve installation,
commissioning, or related services. In all other cases, risk
shall transfer in accordance with the applicable Incoterms.

Confidentiality

29. Confidentiality

The Supplier undertakes that it shall not, during the Parties'
contractual relationship and for ten (10) years thereafter,
disclose to any person any confidential information
concerning the business, assets, affairs, customers, clients
or suppliers of Elcowire, except as permitted by clause this
clause.

The Supplier may disclose Elcowire's confidential
information:

(a) to its employees, affiliates, officers,
representatives, contractors, sub-contractors or
advisers who need to know such information for
the purposes of exercising the Supplier's rights or
carrying out its obligations under or in connection
with the Agreement. The Supplier shall ensure that
such persons to whom it discloses Elcowire's
confidential information comply with this clause;
and

(b) as may be required by law, by a court of
competent jurisdiction or by any governmental or
regulatory authority.

The Supplier may not use Elcowire's confidential
information for any purpose other than to perform its
obligations under the Agreement.

In the event of any breach of this clause, the Supplier shall
be liable to pay to Elcowire liquidated damages in the
amount of SEK 350,000 per breach. Where Elcowire
demonstrates that the actual damage exceeds this amount,
Elcowire shall be entitled to additional damages in
accordance with applicable law.

This clause shall survive termination of the Agreement.
Trade sanctions

30. Sanctions

In connection with the performance of the Agreement,

each Party represents and warrants that:

(a) the Party is familiar with all applicable
international sanctions regulations and shall
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continuously monitor and remain informed of any
changes thereto;

(b) as of the date of the Agreement and throughout its
duration, the Party (together with all its affiliates,
branches, subsidiaries, shareholders, beneficiaries,
employees, officers and directors) is not in breach
of or subject to any sanctions and is not listed on
any sanctions lists; and

(c) the Party shall comply with all applicable sanctions
regulations.

If either Party becomes aware at any time during the
performance of the Agreement that it is or will be in breach
of, or that the other Party is or will become subject to, any
sanctions or is listed on any sanctions lists, and such
circumstances render it impossible or illegal for the
affected Party to fulfil its obligations under the Agreement,
that Party shall promptly notify the other Party in writing,
providing details of the applicable sanctions. The non-
affected Party shall have the right to immediately suspend
its contractual obligations from the time such sanctions
take effect.

Personal data

31. Access, use and responsibility

In fulfilling their contractual obligations under the
Agreement, the Parties may also gain access to personal
data of the other Party. The terms personal data,
processor, controller and similar terms shall be as defined
in the EU or national legislation applicable from time to
time, including Regulation (EU) 2016/679 (General Data
Protection Regulation). The Supplier shall be a controller
for its customer register, which may include personal data
of Elcowire’s contact persons. Correspondingly, Elcowire is
a controller of its supplier register, which may include
personal data of the Supplier’s contact persons. The Parties
undertake not to use such personal data for any purpose
other than the performance of the Agreement and their
commercial cooperation. The Parties further undertake to
implement appropriate technical and organisational
measures to protect the personal data.

Dispute

32. Order of precedence

In the event of any conflict between the Parties'
contractual documents, the order of precedence shall be as
follows:

(a) the purchase order;
(b) any specifications attached thereto; and
(c) these Terms, together with generally recognised

technical standards and regulations applicable at
the place of performance.

33. Governing law and jurisdiction

The Agreement shall be governed by the substantive law of
Sweden. Any dispute, controversy or claim arising out of or
in connection with the Agreement, or the breach,
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termination or invalidity thereof, shall be finally settled by
arbitration administered by the SCC Arbitration Institute
(the “SCC”). The Rules for Expedited Arbitrations shall
apply, unless the SCC in its discretion determines, taking
into account the complexity of the case, the amount in
dispute and other circumstances, that the Arbitration Rules
shall apply. In the latter case, the SCC shall also decide
whether the arbitral tribunal shall be composed of one or
three arbitrators. The seat of arbitration shall be Malmo,
Sweden. The language to be used in the arbitral
proceedings shall be English.

The Parties undertake and agree that all arbitral
proceedings conducted with reference to this arbitration
clause shall be kept strictly confidential. This confidentiality
undertaking shall cover all information disclosed in the
course of such arbitral proceedings, as well as any decision
or award that is made or declared during the proceedings.
Information covered by this confidentiality undertaking
may not be disclosed to a third party without the prior
written consent of the other Party. Exceptions to the
foregoing shall only apply to the extent that disclosure may
be required of a Party pursuant to mandatory law, an order
of a competent court or public authority, or in order to
protect, fulfil or pursue a legitimate legal right or
obligation, or to enforce or challenge an award.
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